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Evergy Inc EVRG ** Q 27Aug 2021. 21.39UTC 

Economic Moat o Uncertainty0 Price/Fair Value o ESG Risk Rating Assessment
1 

Trailing Dividend Yield% MaiketCap Investment Style Secto, lndu,ruy 
Narrow Low 1.1 t::�.t::Z..":'o"•(Ot,t\1;-. 3.13 15.8468 Bil Mid Value UIiliIies Utilities· Regulated �r,:•-:::..··�,,s•�?·•··• 

4 Aug 1021 05:00, UTC Electric 
----ioo 

150 las1 Close 

68.31 
fairVa1ue0 

100 64.66 

50 

■ Overvalued 

l Fairly Valued 

15 D Undervalued 

2011 2012 2013 2014 1015 2016 2017 2018 2019 2020 YID Performance 

1.00 1.02 1.16 1.08 1.12 1.07 1.04 1.13 0.97 1.14 Price/Fair Value• 
19.48 4.03 17.16 32.55 6.33 36.45 -3.46 10.80 18.06 -11.57 25.95 Toial Return % 
17.89 -12.24 -15.98 19.69 5.64 24.01 -24.93 15.86 -13.17 -32.47 8.43 +/- Index 

Total Return% as of 27 /lug 2021. last Close as of 27 Aug 2021. Fair Value at of 27 .(l..ug 2021, 22.39 UTC. lrid£:-�- Mcrning!:1ar US Mar�e1 TR IJSO. 

'The ESG Risk Rating Assessment is a representation of Sustainalytics' ESG Risk Rating.There is no one analyst in which a Quantitative fair Value Estimate and Quantitative Star Rating 
are attributed to; however. Mr. Lee Davidson, Head of Quantitative Research for Morningstar. Inc., is responsible for overseeing the methodology that supports the quantitative fair 
value. As an employee of Morningstar, Inc .. Mr. Davidson is guided by Morningstar, lnc.'s Code of Ethics and Personal Securities Trading Policy in carrying out his responsibilities. For 
information regarding Conflicts of Interests.visit http://global.morningstar.com/equitydisclosures. 

Valuation °as of 27 Aug 2021 Financials as ol 27 Aug 1011 !Fiscal Year End 31 Dec 10211 
1011 2012 2013 2014 2015 2016 2017 2018 2019 2020 YID Fiscal 

EVRG is Over 
2,171 2,261 2,371 2,601 1,459 1,561 2,571 4,176 5,148 4,913 2,848 Revenue !Mill 

Valued at a 6% 
512 562 579 633 621 702 679 934 1,186 1,144 613 Operating Income !Mil) 

premium. 
23.6 24.86 24.43 24.33 25.25 27.42 26.4 21.83 23.04 23.28 21.52 Operating Margin 1%1 
228 273 292 312 291 347 324 536 670 618 377 Net Income !Mil) 

last Close 1.93 2.15 2.27 2.35 2.09 1.43 1.27 1.50 1.79 1.71 1.65 DiluIed Earnings/Share 
68.31 Economic Moat 0 

463 599 703 815 716 804 913 1,498 1.749 1,754 225 Operaling Cash Flow (Mil) @Narrow 
FairValue0 

Financial Health g -697 ·810 -780 -851 -700 ·1,087 -765 ·1,070 -1,210 -1,560 -891 Capital Spending !Mil) 
64.66 

Moderate -235 -111 .)) -17 16 -183 148 428 539 194 -667 Free Cash Flow (Mil) 
Uncertainiy0 

118 117 118 133 139 143 143 214 140 128 119 Avg Shares OuIsIandlMil1 Low 1-Star Price 0 
1.18 1.31 1.36 1.40 1.44 1.51 1.60 1.73 1.93 1.05 1.14 Dividend Per Share 

> 70.28 
S.Star Price 0 

< 59.48 Valuation as of 17 Aug 1011 
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Current Calendar 

I.OD 1.01 1.16 1.08 1.12 1.07 1.84 1.13 0.97 1.06 Price/Fair Value• 
1.57 1.61 1.76 1.11 1.31 3.11 1.91 1.85 3.10 1.55 2.85 Price/Sales 

Contact 15.73 13.31 13.87 17.55 19.91 14.19 11.00 19.92 17.35 19.90 19.63 Price/Earnings 
1200 Main Street. Kansas City, MO 64105 7.55 6.06 5.88 6.78 7.68 9.76 8.63 7.68 9.21 15.85 10.70 Price/Cash Flow 
+ 1 816 556-2200 1.40 1.25 1.36 1.66 1.64 1.10 1.91 1.36 1.71 1.43 1.74 Price/Book 
cody. va ndevelde@evergy.com 
https://investors. evergy. com 

Operating Pertormance as of 27 Aug 1011 (Fiscal Year End 31 Dec 2011) 
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Q3 Fiscal(%) 
1.74 3.04 3.09 3.13 1.77 3.11 1.8 1.88 2.6 2.33 0.66 Return on AsseIs 
8.9 9.63 9.79 9.83 8.38 9.17 8.38 7 69 7.2 7.15 1.08 Return on Equily 

6.07 6.51 6.5 6.43 5.76 6.01 5.58 5.94 5.38 5.05 1.35 Rtn on Invested Capital 

Business Description jurisdiction. Evergy operates and owns 94% of the 

1.200 MW Wolf Creek nuclear plant that supplies 

about 17% of the company's net generation or pur

chased power. Coal and natural gas generation 

supply over 50% of total sales but is declining with 

planned coal plan1 retirements. Including pur

chased power contracts, Evergy gets about 27% of 

its power from renewables, mostly wind, making it 

one of the largest wind energy suppliers in the U.S. 
Evergy is a regulated electric utility serving eastern 

Kansas and western Missouri. Major operating 

subsidiaries include Evergy Metro. Evergy Kansas 

Central, Evergy Missouri West, and Evergy Trans

mission Company. The utility has a combined rate 

base of approximately $15 billion, about half in 

Kansas and half split between Missouri and federal 
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